@ckeireacrour | HIL

November 14, 2019

To To
The Department of Corporate Services ~CRD National Stock Exchange of India Limited
Bombay Stock Exchange Ltd 5% Floor, Exchange Plaza
P.J.Towers, Dalal Street Bandra (E),
MUMBAI - 400 001 MUMBAI - 400 051
Scrip Code: 509675/HIL Scrip Symbol: HIL
Through: Listing Centre _ Through: NEAPS
Dear Sir/Madam,

Sub: Outcome of the Board Meeting of the Company held on November 14, 2019
Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Regulations)

This is to inform you that, the Board of Directors of the Company at their meeting held today i.e., o Vs
November 14, 2019 that commenced at 11:30 AM and concluded at f)[‘,{s'; PM inter-alia has: //f)f‘”/

1. Considered and approved the Unaudited Financial Resuilts (Standalone & Consolidated) fg’;g
quarter and half year ended September 30, 2019 along Segment Results, Statement As$ jrﬁtHlBOW\-‘ o
Tib

Liabilities, and Cash Flow Statement. These Financial Results were subjected to Limited Review S
by the Statutory Auditors of the Company. '

2. Certificate given by Managing Director & CEO and Chief Financial Officer of the Company

Copy of the Un-Audited Financial Results pursuant to Regulation 33 of the Listing Regulations for the
quarter and half year ended September 30, 2019 along with Segment Results Statement Assets &
Liabilities, and Cash Flow Statement and Limited Review Report of the Statutory Auditors thereon are
enclosed herewith.

The above are available on the Company's website, www.hil.in and also on the website of the BSE Limited,
www.bseindia.com and National Stock Exchange of India Limited, www.nseindia.com, where the shares
of the Company are listed.

You are requested to kindly take the same on record and acknowledge the receipt.

Thanking you
For HIL LIMITED

[—;,_ i AN NS

G. Manikandan
Company Secretary
& Financial Controller

HIL Limited . _ . ' .
L7 Floor, SLN Terminus, Sy. No. 133, Beside Botanical Gachibowli, Hyderabad 500032, Telangana, India

Ph: +91 40 30999000 Fax: +91 40 30999240 Customer Care: 1800 425 425 99 Email; info@hil.in Website: www.hil.in
CIN: L7499TG1955PLC0O00656 i
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H.L (G CK BIRLA GROUP

TOGETHER, WE BUILD.

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2019

INR in lacs
S Particulars Quarter ended Half year ended Year ended
No. 30.09.2019  30.06.2019  30.09.2018  30.09.2019  30.09.2018 31.03.2019
Unaudited  Unaudited  Unaudited  Unaudited  Unaudited Audited
1 Revenue from operations 30248 45566 30783 75814 80405 148194
2 Other income 1252 644 1525 1896 2027 3177
3 Total income (1+2) 31500 46210 32308 77710 82432 151371
4 Expenses
a) Cost of materials consumed 12575 19606 13104 32181 33256 67651
b) Purchases of stock-in-trade 1371 1350 1120 2721 2208 5042
¢) Changes in inventories of finished goods, stock-in-trade and work-in-progress 562 2094 554 2656 3487 (1581)
d) Employee benefits expense 3326 3304 2876 6630 5913 12228
e) Finance costs 763 774 407 1537 495 1935
f) Depreciation and amortisation expense 1253 1229 1059 2482 20635 4281
g) Other expenses 9374 12275 8949 21649 22983 45804
Total expenses 29224 40632 28069 69856 70407 135360
5 Profit before exceptional items and tax (3-4) 2276 5578 4239 7854 12025 16011
6 Exceptional items - - - - " n
7 Profit before tax (5-6) 2276 5578 4239 7854 12025 16011
8 Tax expense
a) Current tax (61) 2423 1284 2362 3813 4979
b) Income-tax for earlier years - - - - - 63
¢) Deferred tax (643) (151) 270 (794) 323 817
Total tax expense (704) 2272 1554 1568 4136 5859
9  Profit for the period/ year (7-8) 2980 3306 2685 6286 7889 10152
10 Other comprehensive income (net of tax)
Items that will not be reclassified subsequently to profit or loss
(a) Remeasurements of defined benefit (liability)/ asset {49) - (11) (49) (1) (104)
{b) Equity investments through other comprehensive income - - - - - 9
Income-tax relating to items that will not be reclassified to profit or loss 12 - 4 12 4 34
Total other comprehensive income (net of tax) (37) - (7 3an (7 (61)
11 Total comprehensive income for the period/ year (9+10) 2943 3306 2678 6249 7882 10091
12 Eamings per share (not annualised for the quarter)
{par value of INR 10/- each)
Basic (INR) 39.87 44.25 35.96 84.12 105.69 13594
Diluted (INR) 39.80 44.12 35.85 83.94 105.36 135.50
Contd.........

/
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HIL Limited, 1 & 2, Level-7, SLN Terminus, Sy. No. 133, Near Botanical Garden, Gachibowli, Hyderabad - 500032, Telanéana, India.
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H . L (CCK BIRLA CROUP

TOGETHER, WE BUILD.
BALANCE SHEET
INR in lacs
Sl.  Particulars Standalone
No. As at As at
30.09.2019 31.03.2019
Unaudited  Audited
I ASSETS
Non-current assets
a) Property, plant and equipment 53185 51560
b) Capital work-in-progress 2896 2932
c) Investment property 2055 2070
d) Other intangible assets 1935 1989
e) Financial assets
(i) Investments 27393 27393
(i1) Trade receivables 8 8
(1ii) Loans 16429 16471
(iv) Other financial assets 1367 926
f) Non-current tax assets (net) 1671 1671
g) Other non-current assets 1069 1368
Total non-current assets 108008 106388
Current assets
a) Inventories 18967 21987
b) Financial assets
(i) Trade receivables 11539 11506
(ii) Cash and cash equivalents 1465 778
(i1i) Bank balances other than (ii) above 266 276
(iv) Other financial assets 264 608
¢) Other current assets 5748 3752
Total current assets . 38249 38907
TOTAL ASSETS 146257 145295
II EQUITY AND LIABILITIES
Equity
a) Equity share capital 751 750
b) Other equity 69132 63936
‘Total equity 69883 64686
Liabilities
Non-current liabilities
a) Financial liabilities
(i) Borrowings 23954 29666
(ii) Lease liabilities 618 -
(iii} Other financial liabilities 27 -
b) Provisions 945 G678
¢) Deferred tax liabilities (net) 3997 4803
d) Other non-current liabilities 324 366
Total non-current liabilities 29865 35513
Current liabilities
a) Financial liabilities
(i) Borrowings 9995 5007
(i1) Lease liabilities 240 -
(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 462 967
Total outstanding dues of creditors other than micro enterprises and small enterprises 16515 21373
(iv) Other financial liabilities 14948 13064
b) Other current liabilities 2903 3508
c) Provisions 894 1024
d) Current tax liabilities (net) 552 153
Total current liabilities 46509 45096
TOTAL EQUITY AND LIABILITIES 146257 145295

Contd.........

HIL Limited, 1 & 2, Level-7, SLN Terminus, Sy. No. 133, Near Botanical Garden, Gachibowli, Hyderabad - 500032, Telangana, India.
CIN No.: L74999TG1955PLC000656 | Ph:+91 40 30999000 | Email: info@hil.in | Website: www.hil.in
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H ' L (GcK BIRLA GROUP

TOGETHER, WE BUILD.

STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED 30 SEPTEMBER 2019

INR in lacs
Particulars For the period ended For the year ended
30.09.2019 31.03.2019
Unaudited Audited

A Cash flows from operating activities
Profit for the year (before tax) 7854 16011
Adjustiments for:
Depreciation and amortisation expense 2482 4281
Rental income from investment property (308) (624)
Provision for impairment of receivables, advances and other assets, net 209 (40)
Liabilities no longer required written back (496) (650)
Net gain on sale of property, plant and equipment (595) (606)
Foreign exchange fluctuations, net 100 530
Financial assets measured at FVTPL-net change in fair value (446) (648)
Net gain on sale of investments (25) (414)
Employee stock compensation expense 31 53
Finance costs 1537 1935
Interest income (62) (105)
Interest income from loan to subsidiary (390) (507)
Government grant (42) (85)
Dividend income (0) (63)
Operating profit before changes in assets and liabilities 9849 19068
Changes in assets and liabilities:
Decrease / (increase) in inventories 3020 (3480)
Increase in trade receivables and loans (226) (17139)
Increase in other financial assets (18) (6)
Increase in other assets (1992) (1233}
(Decrease) / increase in trade payables (5466) 2438
Increase in other financial liabilities 66 108
Increase in provisions 89 65
(Decrease) / increase in other current liabilities (109) 669
Cash generated from operating activities 5213 490
Income-tax paid (net of refund) (1963) (7296)
Net cash from/ (used in) operating activities (A) 3250 (6806)

B Cash flows from investing activities
Acquisition of property, plant and equipment (3033) (8480)
Proceeds from sale of property, plant and equipment 615 652
Acquisition of subsidiary - (27346)
Proceeds from sale of mutual funds [ 14425 35973
Purchase of mutual funds | (14400) (23500)
Interest received 852 104
Dividends received 0 63
Bank balances not considered as cash and cash equivalents 10 (16)
Rent received from long-term investment in properties 308 624
Net cash used in investing activities (B) (1223) (21926)

'C Cash flows from financing activities*
Repayment of long-term borrowings (3566) (267)
Receipts of long-term borrowings - 27600
Proceeds from short-term borrowings (net) 4988 5007
Repayment of lease liabilities (110) -
Finance costs (1560) (1727)
Proceeds from issue of share capital 43 54
Dividend paid on equity shares (943) (1867)
Tax on equity dividend paid (192) (384)
Net cash (used in)/ from financing activities (C) (1340)' 28416
Net increase / (decrease) in cash and cash equivalents (A+B+C) 687 (316)
Cash and cash equivalents at the beginning of the period/ year 778 1094
Cash and cash equivalents at the end of the period/ year 1465 778

*Changes in liabilities arising from financing activities:

. As at Cash flow Non-cash As at
Farticalure 01 April 2019 changes chang 30 September 2019
Long-term borrowings 34010 (3607) 41 30444
Short-term borrowings 5007 4988 - 9995

Contd.........

HIL Limited, 1 & 2, Level-7, SLN Terminus, Sy. No. 133, Near Botanical Garden, Gachibowli, Hyderabad - 500032, Telangana, India.
CIN No.: L74999TG1955PLCO00656 | Ph: +91 40 30992000 | Email: info@hil.in | Website: www.hil.in
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H.L (Gck BIRLA CROUP

TOGETHER, WE BUILD.

Note:

I The above results for the quarter and half year ended 30 September 2019 were reviewed by the Audit Committee and approved by the Board of Directors at their meetings
held on 14 November 2019.

2 The financial results of HIL Limited ("the Company") have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the
Companies Act, 2013 ('the Act’) read with the relevant rules thereunder and in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

3 The Company elected to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance,
2019. Accordingly, the Company has recognised provision for Income-tax for the quarter and half year ended 30 September 2019 and re-measured its deferred tax assets /
liabilities basis the rate prescribed in the said section. The impact of this change will be recognised over the period from 01 July 2019 to 31 March 2020.

4 The Company has adopted Ind AS 116, "Leases” effective 01 April 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian Accounting
Standards) Amendment Rules, 2019, using modified retrospective method. Accordingly, the Company has not restated comparative information. There is no material
impact on transition to Ind AS 116 on retained earnings as at 01 April 2019 and the unaudited financial results for the quarter and half year ended 30 September 2019,

5 Where financial results contain both consolidated financial results and standalone financial results of the parent, segment information is required to be presented only in
the consolidated financial results. Accordingly, segment information has been presented in the consolidated financial results.

6 Securities and Exchange Board of India (*SEBI') vide notification dated 09 May 2018 had mandated for submission of statement of cash flow by way of a note as a part of
financial results w.e.f. 01 April 2019 on half-yearly basis. Since, this is the first period of requirement for submission of statement of cash flow along with financial results
and there is no specific guidance by SEBI, the comparative information has been provided for the previous year ended 31 March 2019.

7 Comparative figures have been regrouped/ reclassified to conform to the current period's presentation.
By order of the Board

Nk
Dhirup Roy Choudhary
Managing Director and

Chief Executive Officer
DIN: 07707322

Place: New Delhi
Date: 14 November 2019

HIL Limited, 1 & 2, Level-7, SLN Terminus, Sy. No. 133, Near Botanical Garden, Gachibowli, Hyderabad - 500032, Telangana, India.
CIN No.: L74999TG1955PLCO00656 | Ph: +91 4030999000 | Email: info@hil.in | Website: www.hil.in




BSR & Associates LLP

Chartered Accountants

Salarpuria Knowledge City Telephone ~ +91 407182 2000
Orwell, B Wing, 6th Floor, Unit-3 Fax '+ +91 407182 2399
Sy. No. 83/1, Plot No. 2, Raidurg

Hyderabad-500081, India.

Limited review report on unaudited quarterly and year-to-date standalone financial results of HIL
Limited (‘the Company’) under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of HIL Limited

. We have reviewed the accompanying Statement of unaudited standalone financial results of HIL
Limited (‘the Company’) for the quarter ended 30 September 2019 and year to date results for the
period from 1 April 2019 to 30 September 2019 (“the Statement”).

1~

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™). Our responsibility is to issue a report on
the Statement based on our review.

L5

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for BS R & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 11623 1W/ W-100024

Vikash Somani
Paritner

Membership No.: 061272
UDIN: 19061272AAAABN3292

Place: New Delhi

Registered Office:

Date: 14 November 2019 85 A & Associates (a p hip firem with A ' No 5th Floor, Lodha Excelus
8AG9226) dinto B S R & Associates LLP Apollo Mills Campound
{a Limited Liabiity Pannership with LLP Registration No N.M. Joshi Marg, Mahalakshmi

AAB-8182) with affect from October 14, 2013 Mumbai - 400 011
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TOGETHER, WE BUILD.

(CCK BIRLA CROUP

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2019

SL Particulars

No.

I Y

e - &

13
14

HIL Limited, 1 & 2, Level-7, SLN Terminus, Sy. No. 133, Near Botanical Garden, Gachibowli, Hyderabad - 500032, Telangana, India.

Revenue from operations
Other income

‘Total income (1+2)

Expenses

‘a) Cost of materials consumed
'b) Purchases of stock-in-trade
¢) Changes in inventories of finished goods, stock-in-trade and work-in-progress
'd) Employee benefits expense

‘&) Finance costs

f) Depreciation and amortisation expense
'g) Other expenses

Total expenses

Profit before exceptional itemns, share of profit / (loss) of equity accounted
\investees and tax (3-4)

Exceptional items (refer note 8)

Profit before share of profit / (loss) of equity accounted investees and tax (5-6)

Share of profit / (loss) of equity accounted investees (net of tax) (refer note 5)

Profit before tax (7+8)
Tax expense

-a) Current tax

b) Income-tax for earlier years

) Deferred tax
Total tax expense

Profit for the period/ year (9-10)

'Other comprehensive income (net of tax)

(i) Items that will not be reclassified subsequently to profit or loss
(a) Remeasurements of defined benefit (liability)/ asset

* (b) Equity investments through other comprehensive income

Income-tax relating to items that will not be reclassified to profit or loss

(i} Items that will be reclassified subsequently to profit or loss

(a) Foreign currency translation reserve

Total other comprehensive income (net of tax)

Total comprehensive income for the period/ year (11+12)

Profit attributable to:
Owners of the Company
Non-controlling interests
Profit for the period / year

\Other comprehensive income attributable to:

Owners of the Company
Non-controlling interests
Other comprehensive income for the period / year

Total comprehensive income attributable to:
Owners of the Company
Non-controlling interests

‘Total comprehensive income for the period / year

Eamings per share (not annualised for the quarter)

(par value of INR. 10/- each)

Basic (INR)
Diluted (INR)

Quarter ended
30.09.2019  30.06.2019
Unaudited  Unaudited

58588 76380
1094, 430,
59682 76810,
27388 35742
1870 2078
129 1368
B540 9125
940 956
2436 2345
15717 18506
57020 70120
2662 6690
2662 6690
46/ (13),
2708 6677
205 2844
168 m
(859) (229)
(486) 2614,
3194 4063
(333) -|
97 -
(404) 275
(640) 275,
2554 4338
3194 4063
3194 4063
(640) 275
(640) 275
2554/ 4338
2554 4338
42.73 5438,
42.66 5422

) __Half year ended
30.09.2018  30.09.2019 = 30.09.2018
Unaudited =~ Unaudited = Unaudited

41287 134968 90909

1551 1524 2053

42838 136492, 92962
17133 63130 37285

1400 3948 2488

1591 1497 4524

4742 17665 7779

498 1896 586
1370 4781 2376
10842 34223 24876
37576 127140 79914

5262 9352 13048

2123 - 2123

3139 9352 10925

. 33 4
3139 9385 10925
1445 3049 3974

- 167 -

485 (1088) 538
1930 2128 4512
1209 7257 6413
| |
an (333) an

& | =1 -

4 97 4

177 (129) 177

1170] (365) 1170

2379 6892 7583

1209 7257 6413

1209 7257 6413

|

1170 (365) 1170

170 (365) 1170

2379 6892 7583

2379 6892 7583

16.19 97.11 8591
16.14 96.90 85.64

INR in lacs
Year ended
31.03.2019

Audited

220802
2675
223477

103985
6780
(1209)
25111
2516
6856
60642
204681

18796

2116

16680
27y

16653

5621
63
830
6514

10139

(lsu)l

9.
49/

914)
(1016)
9123
10139

10139

(1016).

(1016)

9123

9123

135.77
13533

CIN No.: L74999TG1955PLC000656 | Ph: +91 40 30999000 | Email: info@hil.in | Website: www.hil.in



HiL

(G CK BIRLA GROUP

TOGETHER, WE BUILD.
BALANCE SHEET
INR in lacs
Sl Particulars Consolidated
No. Asat As at
30.09.2019 = 31.03.2019
Unaudited Audited
I ASSETS
‘Non-current assets
a) Property, plant and equipment 86425 84824
b) Capital work-in-progress 3439 3241
<) Investment property 2055 2070
d) Goodwill 11669 11720
€) Other intangible assets 9210 9458
f) Equity accounted investees (refer note 5) 76 34
g) Financial assets
(i) Investments 47 47
(ii) Trade receivables 8 8
(iii} Loans 961 935
(iv) Other financial assets 1367 926
h) Non-current tax assets (net) 1671 1671
i) Other non-current assets 1379 1830
Total non-current assets 118307 116764
Current assets
 a) Inventories 47033 49411
b) Financial assets
(i) Trade receivables 14337 13908
(ii) Cash and cash equivalents 6480 6416
(iii) Bank balances other than (ii) above 266 276
(iv) Other financial assets 3772 6357
c) Other current assets 6342 4336
Total current assets 78230 80704
| 'TOTAL ASSETS 196537 197468
. I EQUITY AND LIABILITIES
| Equity -
a) Equity share capital 751 750!
b) Other equity 68808 62969
'Equity attributable to the owners of the Company 69559 63719
'Non-controlling interest - -
Total equity 69559 63719
|Liabilities |
Non-current liabilities
a) Financial liabilities
(i) Borrowings 44865 51914
(ii) Lease liabilities 1129 -
(iii) Other financial liabilities 27 -
b) Provisions 3459 2946
¢) Deferred tax liabilities (net) 10861 12059
| d) Other non-current liabilities 324 366
Total non-current liabilities 60665 67285
Current liabilities
a) Financial liabilities
(1) Borrowings 13089 8126
(ii) Lease liabilities 270 M
(i1i) Trade payables
Total outstanding dues of micro enterprises and small enterprises 462 967
Total outstanding dues of creditors other than micro enterprises and small enterprises 25564 32558
(iv) Other financial liabilities 20089 17306
b) Other current liabilities 3391 3978
¢) Provisions 1929 2106
d) Current tax liabilities (net) 1519 1423
Total current liabilities 66313 66464
TOTAL EQUITY AND LIABILITIES 196537 197468

HIL Limited, 1 & 2, Level-7, SLN Terminus, Sy. No. 133, Near Botanical Garden, Gachibowli, Hyderabad - 500032, Telangana, India.
CIN No.: L74999TG1955PLCO00656 | Ph:+91 4030999000 | Email: info@hil.in | Website: www.hil.in
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H.L (GCcK BIRLA GROUP

TOGETHER, WE BUILD.
SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
INR in lacs
SL Particulars Quarter ended Half year ended Year ended
No. 30.09.2019 30.06.2019 = 30.09.2018 30.09.2019 = 30.09.2018 31,03.2019

) Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Segment revenue
(Revenue / Income from segments)

{a) Roofing Solutions 14728 29595 15967 44323 51167 87389
(b) Building Solutions 8845 9491 9040 18336 18137 36345
(c) Polymer Solutions 6208 6231 5428 12439 10507 23298
(d) Flooring Solutions 28742 30935 10503 59677 10503 72613
(e) Others 326 368 447 694 796 1478
Total 58849 76620 41385 135469 91110 221123
Less: Inter segment revenue 261 240 98 501 201 321
Revenue / Income from operations 58588 76380 41287 134968 90909 220802
2 Segment results
Profit before tax from segments
(a) Roofing Solutions 2477 7646 2238 10123 11903 19041
(b) Building Solutions 570 629 460 1199 1316 2671
(c) Polymer Solutions (2} 68 28 66 235 284
(d) Flooring Solutions 618 1225 (997) 1843 (997) 1150
(e) Others 129 265 335 394 457 6635
Total 3792 9833 2064 13625 12914 - 23811
Less:
i) Interest 682 685 341 1367 358 1705
ii) Other unallocable expenditure net-off unallocable income 402 2471 (1416) 2873 1631 5453
Total profit before tax 2708 6677 3139 9385 10925 16653
3 Segment assets
(a) Roofing Solutions 35121 34620 30557 35121 30557 37737
{b) Building Solutions 26729 26563 29374 26729 29374 26993
' (e) Polymer Solutions 23972 22357 16023 23972 16023 20961
{d) Flooring Solutions 93648 97254 105037 93648 105037 95541
' (e) Others 4232 4179 4514 4232 4514 4179
(f) Unallocated 12835 13563 10039 12835 10039 12057
Total assets 196537 198536 195544 196537 195544 197468
4  Segment liabilities
(a) Roofing Solutions 16060 20938 16626 16060 16626 21443
. (b) Building Solutions 7763 7736 8244 7763 8244 8023
{c) Polymer Solutions 4412 3613 3132 4412 3132 4219
(d) Flooring Solutions 50979 53555 61094 50979 61094 53146
(e) Others 235 224 295 235 295 201
(f) Unallocated 47529 44398 42815 47529 42815 46717

Total liabilities 126978 130464 132206 126978 132206 133749

HIL Limited, 1 & 2, Level-7, SLN Terminus, Sy. No. 133, Near Botanical Garden, Gachibowli, Hyderabad - 500032, Telangana, India.
CIN No.: L74999TG1955PLCO00656 | Ph: +91 4030998000 | Email: info@hil.in | Website: www.hil.in
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H . STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR END@!)GKEIEFRT}A G RO I‘Nu:)
in lacs

: i For the period ended For the year ended
TOGE‘!‘H’E&’ WE BUILD. 30.09,2019 31.03.2019
Unaudited Audited

A Cash flows from operating activities
Profit for the year (before tax) 9385 16653
Adfusiments for:
Depreciation and amortisati I 4781 6856
Rental income from investinent property (308) (624)
Provision for impairment of receivables, advances and other assets, net in {44)
Liabilities no longer required written back (496) (764)
Met gain on sale of property, plant and equipment (595) (606)
Foreign exchange fluctuations, net 11 391
Share of (profit) / loss of equity accounted investee (33) 27
Financial assets measured at FVTPL-net change in fair value (456) (638)
Net gain on sale of investments | (25), (415)
Employee stock compensation expense 31 53
Finance costs 1896 2516
Interest income 62) (105)
Government grant (42) (85)
Dividend income (0) (63)
Operating profit before changes in assets and liabilities 14560 23152
Changes in assets and liabilities:
Decrease in inventories 2379 1122
(Increase) / decrease in trade receivables and loans (855) 1831
D /(i ) in other fi ial assets 2610 (6239)
Increase in other assets (2002) (1819)
(Decrease) / increase in trade payables (7637) 2727
I f(d ) in other financial liabilities 983 (5443)
Increase in provisions 3 3359 |
{Decrease) / increase in other current liabilities 91) 1979
Cash generated from operating activities . | 9950 20669
Income-tax paid (net of refund) . | (3140) (7150)
Net cash from operating activities (A) 6810 13519

B Cash flows from investing activities
Acquisition of property, plant and equipment (4559) (7632)
Proceeds from sale of property, plant and equipment 625 661 |
Acquisition of subsidiary, net of cash and cash equivalents acquired = (40729)
Proceeds from sale of mutual funds . 14425 35912
Purchase of mutual funds {14400) (23500)
Interest received 75 83 |
Dividends received 1] 63
Bank balances not considered as cash and cash equivalents | 10 (16)]

| Rent received from long-term investment in properties ) ' ) 308 624
Net cash used in investing activities (B) (3516) (34534)|

C Cash flows from financing activities*
Repayment of long-term borrowings | (4910) (21715)
Receipts of long-term borrowings - 44690
Proceeds from short-term borrowings (net) 4963 8126 |
Repayment of lease liabilities (217) -
Finance costs | (1921) (2307)
Proceeds from issue of share capital 43 54
Dividend paid on equity shares (943) (1867)
Tax on equity dividend paid (192)! (384)
Net cash (used in) / from financing activities (C) (3177) 26597
Net increase in cash and cash equivalents (A+B+C) 117 5582
Cash and cash equivalents at the beginning of the period/year 6416 1094
Effect of changes in foregin y fl ion on cash and cash equivalents (53) (260)
Cash and cash equivalents at the end of the period/year 6480 6416

*Changes in liabilities arising from financing activities:

Partialig As at Cash flow Non-cash As at
01 April 2019 changes changes 30 September 2019
Long-term borrowings 58742 (4988) 78 53832
Short-tenm borrowings 8126 4963 - 13089
Contd.........
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TOGETHER, WE BUILD.

Notes:

1 The above results for the quarter and half year ended 30 September 2019 were reviewed by the Audit Committee and approved by the Board of Directors at
their ings held on 14 November 2019,

2 The financial results of HIL Limited ("the Company") and its subsidiaries (the Company and its subsidiaries together referred to as "the Group"), and its joint
venture have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 (‘the Act)
read with the relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

3 The consolidated figures for the corresponding quarter and half year ended 30 September 2018, as reported in these financial results have been approved by the
Company's Board of Directors, but have not been subjected to review by the auditors since the requirement of submission of quarterly consolidated financial
results has become mandatory only from 1 April 2019.

4 The Company infused equity of INR 27346 lacs and shareholder loan of INR 15973 lacs in HIL Intemational GmbH ('HIL GmbH"), Germany, a wholly owned
subsidiary, to finance the acquisition of M/s Parador Holding GmbH ("Parador"), Germany. HIL GmbH completed the acquisition of 100% shareholding of
Parador on 27August 2018 which comprises of flooring solutions.

5 The Company holds 33% stake in Supercor Industries Limited ("Supercor”) and its investment in Supercor as at 30 September 2019 amounts to [NR Nil (31
March 2019: INR Nil), after considering the provision for diminution in value of investments amounting to INR 142,60 lacs (31 March 2019; INR 142.60 lacs).
Supercor suspended its operations from November 2015, none of the employees of Supercor are attending office and the power connection at the offices of
Supercor has also been discontinued. On account of this reason, Supercor has been unable to prepare its year end accounts, Therefore, due to non-availability of
any information from Supercor and the unusual circumstances mentioned above, which is beyond the control of the Company, the Company is unable to
consolidate the financial information of Supercor in its consolidated financial statements as required under Section 129(3) of the Companies Act, 2013 and the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The winding-up petition filed by the Company in 2016 was dismissed in Migerian
Court. Interim Board has been set up by the Nigerian Government for assessing the revival of the operations. However, detailed plan of action from the interim
Board of Supercor is awaited. While the investment and receivables are completely provided for, based on the current status, the Management believes there are
no obligations on the Company towards Supercor,

6 The Company elected to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment)
Ordinance, 2019. Accordingly, the Company has recognised provision for Income-tax for the quarter and half year ended 30 September 2019 and re-measured
its deferred tax assets / liabilities basis the rate prescribed in the said section. The impact of this change will be recognised over the period from 01 July 2019 to
31 March 2020.

7 The Group has adopted Ind AS 116, "Leases" effective 01 April 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian
Accounting Standard) Amendment Rules, 2019, using modified retrospective method. Accordingly, the Company has not restated comparative information.
There is no material impact on transition to Ind AS 116 on retained earnings as at 01 April 2019 and the unaudited financial results for the quarter and half year
ended 30 September 2019,

8 Exceptional items represents the cost incurred towards acquisition of 100% shareholding of Parador Holding GmbH, Genmany and certain local levies paid for
transfer of ownership in favour of HIL International GmbH, Germany.

9 Securities and Exchange Board of India (*SEBI') vide notification dated 09 May 2018 had mandated for submission of statement of cash flow by way of a note
as a part of financial results w.e.f. 01 April 2019 on half-yearly basis. Since, this is the first period of requirement for submission of statement of cash flow
along with financial results and there is no specific guidance by SEBI, the comparative information has been provided for the previous year ended 31 March
2019.

10 The unaudited standalone financial results, for the quarter and half year ended 30 September 2019 can be viewed on the website of the Company, National
Stock Exchange of India Limited (NSE) and BSE Ltd (BSE) at www hil.in, www.nseindia com and www.bseindia com respectively. Information of unaudited
standalone financial results of the Company in terms of Regulation 47(1)(b) of the Securities and Exchange Board of India ('SEBI') (Listing Obligations and
Disclosure Requirements) Regulations, 2015 is as under:

Quarter ended | Half year ended Year ended
Particulars 30.09.2019 30.06.2019 = 30.09.2018 = 30.09.2019 = 30.09.2018 = 31.03.2019
. Unaudited = Unaudited Unaudited Unaudited = Unaudited Audited
Total revenue from operations 30248 45566 30783 75814 80405 148194
Profit before tax 2276 5578, 4239 7854 12025 16011
Net profit for the period/ year 2980 3306 2685 6286 7889 10152
Total comprehensive income for the period/ year 2943 3306 2678 6249 7882 10091
11 Comparative figures have been regrouped / reclassified to conform to the current period's presentation.
order of the Board
Dhirup Roy Choudhary
Managing Director and
Place: New Delhi Chief Executive Officer
Date: 14 November 2019 DIN; 07707322
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Limited review report on unaudited quarterly and year-to-date consolidated financial results of
HIL Limited (‘the Company’) under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Directors of HIL Limited

L

We have reviewed the accompanying Statement of unaudited consolidated financial results of HIL
Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group™), and its share of the net profit after tax and total comprehensive income of its joint
venture for the quarter ended 30 September 2019 and year to date results for the period from 1 April
2019 to 30 September 2019 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended and the corresponding period from 1 April
2018 to 30 September 2018, as reported in these financial results have been approved by the
Parent’s Board of Directors, but have not been subjected to review, since the requirement of
submission of quarterly consolidated financial results has become mandatory only from 1 April
2019.

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

a. HIL Limited;
b. HIL International GmbH, Germany (Subsidiary);
c. Parador Holding GmbH, Germany (Subsidiary);
d. Parador GmbH, Germany (Subsidiary);
e. Parador Parkettwerke GmbH, Austria (Subsidiary); and
f. Parador (Shanghai) Trading Co., Ltd., China (Joint Venture).
Registered Office:
BSR&A i {a par hip firm with Aeg 1 Mo 5th Floor, Lodha Excelus
BABS226) cc dintoBS A &A i LLP Apolio Mills Compound
{a Limited Liabdity F with LLP Regl on No N.M. Joshi Marg, Mahalakshrmi
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B S R & Associates LLP

Limited review report on unaudited quarterly and year-to-date consolidated financial results of
HIL Limited (‘the Company’) under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (continued)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim consolidated financial results and other consolidated financial
information of four subsidiaries included in the Statement, whose interim consolidated financial
results and other financial information reflect total assets of INR 93,460 lakhs as at 30 September
2019 and total revenues of INR 28,500 lakhs and INR 59,438 lakhs, total net profit after tax of INR
165 lakhs and INR 939 lakhs and total comprehensive loss of INR 35 lakhs and total comprehensive
income of INR 739 lakhs, for the quarter ended 30 September 2019 and for the period from 1 April
2019 to 30 September 2019, respectively, and cash outflows (net) of INR (623) lakhs for the period
from 1 April 2019 to 30 September 2019, as considered in the consolidated unaudited financial
results. These interim consolidated financial results and other consolidated financial information
have been reviewed by other auditor whose report has been furnished to us by the other auditor and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based solely on the report of the other auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

7. The Statement also includes the Group’s share of net profit after tax of INR 46 lakhs and INR 33
lakhs and total comprehensive income of INR 46 lakhs and INR 33 lakhs for the quarter ended 30
September 2019 and for the period from 01 April 2019 to 30 September 2019, respectively, as
considered in the consolidated unaudited financial results, in respect of one joint venture, based on
its interim financial results and other financial information which have not been reviewed.
According to the information and explanations given to us by the management, these interim
financial results and other financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

for BS R & Associates LLP
Chartered Accountants
ICAI Firm Registratjon Number: 116231 W/ W-100024

Mw

Vikash Somani
Partner

Membership No.: 061272
UDIN: 19061272AAAABO4476

Place: New Delhi
Date: 14 November 2019
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CERTIFICATE UNDER REGULATION 17(8) OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

A. We have reviewed financial statements (Standalone & Consolidated) along with
the cash flow statement of our Company for the quarter and half year ended
September 30, 2019 and that to the best of our knowledge and belief we hereby
certify that:

a. These statements do not contain any materially untrue statement or omit
any material fact or contain statements that might be misleading;

b. These statements together present a true and fair view of our Company’s
affairs and are in compliance with existing accounting standards, applicable
laws and regulations.

B. There are, to the best of our knowledge and belief, no transactions entered into
by our Company during the year which are fraudulent, illegal or violate of the
Company’s code of conduct.

C. We accept responsibility for establishing and maintaining internal controls for
financial reporting and have evaluated the effectiveness of internal control
systems of our Company pertaining to financial reporting and we have disclosed
to the auditors and the audit committee, deficiencies in the design or operation
of such internal controls, if any.

D. We have indicated to the auditors and the Audit committee

a. Significant changes in internal control over financial reporting during the
Quarter;

b. Significant changes in accounting policies during the quarter and the same
have been disclosed in the notes to the financial statements; and

c. Instances of significant fraud of which they have become aware and the
involvement therein, if any, of the management or an employee having a
significant role in the listed entity’s internal control system over financial

reporting.
S /g ?

N dbarevy
KR Veerappan Dhirup Roy Choudhary
Chief Financial Officer Managing Director & CEO
HIL Limited HIL Limited

Place: New Delhi
Date: November 14, 2019
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CERTIFICATE

| have examined all relevant Books / Papers / Records of our Company and in my / our
opinion and according to the best of my / our information and belief | / we hereby
certify that the Financial Results / statements (Standalone & Consolidated) for the
quarter and half year ended September 30, 2019 do not contain any materially untrue
/ false / misleading statement or figures and do not omit any material fact which may
make the statements or figures contained therein misleading and these statements
together present a true and fair view of the Company’s affairs and are in compliance

with applicable Laws and Regulations.

/Al 1V B
KR Veerappan Dhirlip Roy Choudhary
Chief Financial Officer Managing Director & CEO
HIL Limited HIL Limited

Place: New Delhi
Date: November 14, 2019
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